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AI leases 6 more planes to 
expand int’l operations
DEEPAK PATEL & ANEESH PHADNIS 

New Delhi/Mumbai, 5 December 

Tata Group-owned Air 
India on Monday said it 
has leased six more 

wide body B777-300ER 
planes to expand its interna-
tional flight operations. 

This is in addition to 30 
planes — 21 narrow body 
A320neo, four narrow body 
A321neo and five wide body 
B777-200LR — the carrier 
leased in September this year. 

The 30 planes leased in 
September are expected to be 
inducted in the airline’s fleet 
by 2023-end and the other six 
by June 2023. 

In addition to leasing these 
planes, Air India is in discus-
sions with Boeing and Airbus 
to place a sizeable aircraft order 
to ensure future expansion. 

The Tata group and 
Singapore Airlines (SIA) 
announced last week that 
Vistara will be merged into Air 
India to create a single full-ser-

vice airline, with SIA holding a 
25.1 per cent share in the new 
entity. AirAsia India is already 
in the process of merging into 
Air India Express to create a 
single low-cost subsidiary of 
Air India. 

Air India has been focusing 
on its international expansion 
during the last few months. In 

December, the carrier is sched-
uled to operate 809 interna-
tional flights per week, which 
is about 22 per cent more than 
what it operated in June, 
according to aviation analytics 
company Cirium’s data. 

“These aircraft are expected 
to be inducted in the first half 
of 2023,” Air India said on 

Monday. “Air India’s B777-300 
ER will have four-class config-
uration of first, business, pre-
mium economy and economy, 
and will be deployed to con-
nect Indian Metro cities with 
more international destina-
tions,” it added. 

A wide body plane has a 
bigger fuel tank, allowing it to 
operate non-stop on longer 
routes such as India-US and 
India-Canada. 

Campbell Wilson, CEO & 
managing director, Air India, 
said, “These additional (six) air-
craft leases will support our 
near-term growth even as we 
finalise plans to refresh and sig-
nificantly grow our long-term 
fleet.”  

Brendan Sobie of consul-
tancy firm Sobie Aviation, said, 
“Air India can access Russian 
airspace, which gives it an 
advantage on long-haul flights 
to North America, and does not 
have some of the manpower or 
other issues that airlines face 
in other markets,” he said. 

CoC meet today on RCap liquidation 
The committee of creditors (CoC) of 
Reliance Capital will meet on Tuesday to 
take a call on whether to send the com-
pany for liquidation or negotiate with the 
current bidders on the way forward. 

The lenders are not happy with the 
low value of the offers even as legal advi-
sors of the CoC are split on whether to go 
for liquidation or continue with the ongo-
ing bidding process. 

Banking sources said Deloitte, the 
process advisor to Reliance Capital’s 
administrator, is of the opinion that the 

value of the bids is so low, that the  
firm should go for liquidation  
under Section 6(A) of the IBC. But the 
advisor to the CoC, KPMG, has opined 
that they should proceed with the  
ongoing process and close the transac-
tion by awarding the company to the 
highest bidder.  

The lenders are also divided, with a 
section of CoC members recommending 
a “close cover option” for the bidding pro-
cess. Under the process, the award will 
go to the highest bidder. 

Other lenders say that to maximise 
the realisation, the e-auction process 
should be adopted, which is a more trans-
parent and fair system for price discov-
ery. 

The Life Insurance Corporation and 
the Employees’ Provident Fund 
Organisation (EPFO), which collectively 
control 35 per cent of voting rights  
in the CoC, have a debt of ~3,400  
crore and ~2,500 crore, respectively,  
in RCap and will decide the firm’s fate.  

DEV CHATTERJEE

Kirloskar Brothers shareholders to 
start voting on forensic audit today
DEV CHATTERJEE 

Mumbai, 5 December 

Shareholders of Kirloskar Brothers will 
begin voting from Tuesday on a resolution 
seeking a forensic audit of the company 
as requested by Kirloskar Industries — one 
of KBL’s key shareholders. 

In a statement, Kirloskar Industries 
said as the largest minority shareholder of 
KBL, it was its duty to make the KBL Board 
accountable to all stakeholders rather than 
allowing KBL to be run as a “personal fief-
dom” of its chairman and managing direc-
tor. KBL is chaired by Sanjay Kirloskar 
while Kirloskar Industries is run by his 
brothers, Atul and Rahul. KIL sought a 
shareholders’ meeting seeking a forensic 
audit of the company over the ~70-crore 
legal fees. The EGM will be held on 
December 8. “There are several disputes 

between Sanjay Kirloskar and the rest of 
the members of the Kirloskar family. We 
have observed that KBL is a party in most 
of the cases filed in these disputes. In fact, 

in an appeal by KBL before the Securities 
Appellate Tribunal against an order passed 
by Sebi, the regulator’s view is that KBL 
has been filing dressed up proceedings to 
agitate/ventilate private family disputes 
which is perceived by the regulator as an 
abuse of the process of law. Upholding 
Sebi’s order, the SAT has dismissed KBL’s 
appeal,” KIL’s managing director, Mahesh 
Chabbria said in a news conference. 

While Kirloskar Brothers did not com-
ment, a spokesperson said on November 
16, KBL stated the bulk of the ~70-crore 
legal expenses incurred by the company 
were related to tax, labour matters, arbi-
tration and are unconnected to with the 
litigations going on with the requisitionists 
of the EGM. None of the shareholders, 
including Atul and Rahul, voted against 
the company’s accounts till August this 
year, the KBL statement said. 

114  Air India’s current 

fleet, including a mix  
of Airbus A320, Boeing 777, 
and Boeing 787 

36 aircraft being leased  
for network expansion.  
THESE INCLUDE:  

21 Airbus A320 

6 Boeing 777-300ER 

5 Boeing 777-200LR 

4 Airbus A321

Note: One leased Boeing 777-200LR plane has been inducted into fleet  
Source: Air India
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This Notice-cum-Addendum forms an integral part of the SID / KIM issued for the Scheme read with 
the addenda issued thereunder.

Accordingly, the NFO of the Scheme will now close for subscription on Thursday, December 15, 

2022.

All other features and terms & conditions of the SID/KIM of the Scheme shall remain unchanged.

Addendum No. 66/2022

Mutual Fund investments are subject to market risks, read all scheme 

related documents carefully.

For Aditya Birla Sun Life AMC Limited

(Investment Manager for Aditya Birla Sun Life Mutual Fund)
Sd/-
Authorised Signatory

Place : Mumbai
Date : December 5, 2022

Notice-cum-Addendum to the Scheme Information Document (“SID”) and Key Information

Memorandum (“KIM”) of Aditya Birla Sun Life Fixed Term Plan - Series UB (1224 days)

Extension of New Fund Offer

NOTICE IS HEREBY GIVEN THAT, the closing date of the New Fund Offer (“NFO”) of Aditya Birla Sun 
Life Fixed Term Plan – Series UB (1224 days), a close ended debt scheme. A relatively high interest rate 
risk and relatively low credit risk (“the Scheme”), has been extended from Thursday, December 8, 2022 
to Thursday, December 15, 2022.


